NEW JERSEY TRANSPORTATION TRUST FUND AUTHORITY

Minutes of the meeting of the New Jersev Transportation Trust Fund Authority
{("Authority™) held at the Office of the Commissioner in the Main Cffice Building of the New
sersey Department of Transportation, 1035 Parkway Avenue, Trenten. New Jersey on Jure 13,

2013 at 2:30 PM(EDT),

The following Authority members were present:

» Jfames 5. Simpson . Commissioner, New Jersey Department of Trensportation
(NJDOT); Chairman, New Jersey Transportation Trust Fund Authority INT TTFA)

e StevenPeirecca, Assistant Stale Treasurer, New Jersey Office of the Treasurer
(Designee for the Honorable Andrew P. Sidamon-Eristoff, New Jersev State
Treasurer) — (via teleconference)

@ Joseph Ripa, NJ TTFA Vice Chairman- (via teleconference)

»  Nelson Ferreira, NJ TTFA Public Member- (via teleconference)

s Robert Briant, Jr.,, NJ TTFA Public Member- (via teleconference)

Ceastituting a guorum of the Members ¢of the Authority.
There ware also present:

v Gary ] Brune, NJ TTFA Executive Director; CFO, NIDOT

»  Aimee ManocchioNason, Deputy Attorney Generai, NIDCL

¢ Lynn Besancon. Deputy Attorney General, NJDOL

e Neretin Sundstrom, Governor’s Authorities Unit — (via teleconfercnce)

= Judita Sigle, NI TTFA Comptroller; Director, Division of Accounting zad
Auditing, NJDOT

o Linda Davino,NJ TTFA Sceretary to the Authority

= Mina Tsintzas, NJ TTFA Assistant Seerelary to the Authoritvy

s Samuel Braun, Division of Accounting and Auditing, NJDOT

*»  AlemneshTessema, NJ TTFA Evaluation Committee Member, NJDOT

s Basil Giletto, Mid Jersey Chamber

e Vanzssa Holman, NJDOT
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Commissicner/Chairman fames S. Simpsonpresided at the meetirg and Linda Davino,

Secretary, Kept the minutes,

Commissioner/Chairman James S. Simypson convened the meeting at 2:35 PM. He
introduced himsealf and made the following statement:

"I owisn 1o announce that adejuate oiice of today’s meering of the New Jersey
Transportation Trust Fund Authoring has been provided in sccordance with the Open
Public Meetings Act. Notice was filed wiih the Secrerary of State. This notice was also
v-mailed to five [3] newspapers of gencrol distribution (The Trevtonian, Tremon Ti ces,
Courier Fosi. Star Ledger, wnd the Atiamic Cin' Pressi; posted on the Jdwhorin s
wensite, and posted in the main enfrance of the New Jersey Department of

Transporiaiion’s Headguarters ’

secreiary Linda Davino called the roil. The following acknowiecged their precence:
fames S Simpson, and via teleconference; INeizon Ferreira, StevenPerrecea, Robert Briant, Jr

and foseph Ripa,

Afier acknowledzing that a gquorwm was present. Commissiorer/Chairman James S,

Simpson called the first order of business by reguesting a motion to epprove the minutes of the

TTFA Board meeting on Mey 3, 2013,

Mr. Ripa moved the fcllowing reselution approving the Auwthority’s May 3, 2913 meeting

rinutes:




TTFA Meeting Minutes

WHEREAS, Article citon 8 of the Bylawse of the New Jersev Transportaiion Trust

i

ol

Fund Authority provides that the minutes of actions *zien at the meetings of the Authority be

cppraoved by the Auathority.

NOW, THERTFORE, BE IT RESOLVED, that the minutes taken at the meeting of

May 3. 2013 of the New Jersey Transportation Trust Fund Authority are herchy approved.

The motion was sceended by Mr. Ferreira. Commissioner / Chairman James S. Sirapson
asked if anvone had any questions or further discussion, The members did not have anv

al 1

d with 2!l members being in

questions ¢r discussion on the meticn, The members were nalled wi

favor, and no members were in opposition; therefore the motion was carried.

Next itern on the agenda (Agenda Package, Ttem'Tab D), wes the Appcintment of

Auditor for Annual Audit of Financial Statements.

Commissioner/Chairman Iames S. Simpson askod Robert AL Briant, Jr. a mermher of the
Andit Commitiee, fo lead the discuszion on the appoistmient of the auditor for the Arnuval Audit
of 1he Authoritv's Financial Statements, Rohert / . Jr. infornied the Board that the
Evaluation Committee issued an RFP for Auditing Services and received four responses. The
Evaluation Committee, reviewed the responses and recommended that Futchins, Mever &

DiLieto, PA be selected as the Authority’s anditor, The Audit Commitiee, consisting of three

members; Robert A, Briant Jr., Joseph Ripa. znd Joseph Bertomi, agreed with this

recommendation as Hutchins, Meyer & Dilieto was a ¢ uaiified candidate znd lowest bidder.




vote, by stating his recusal from this matier, as Lis brother is a member of 3 responding eudit

Commissioner/Chairman James 3. Sivpson then asked the Mernbers if there were any
questions or further discussion on this matter.  Hearing none, James S. Simpson requesied 2

motion 19 adopt the resolution to appoint Huichins, Mever & Dilietn, PA as Auditor for the

A

annual Audit of the Authority’s Financizl Statements,

Mr. Briant then moved the “ollowing resclution;

APFOINTMENT OF AUDITOR FOR ANNUAL AUDIT OF FINANCIAL
STATEMENTS

WHEREAS, pursuant to Secticn 17 of the New Jersey Transpertation Trust Fund Authority Act
0f 1984, as amended, N.J.S.A. 27:] B-l el seq. (the “Act”), the New Jersey Transportation Trust
Fund Authority (the “Authority™) s required to conduct an anmual audit of its affairs and deliver
a written report with respeet 1o such audit to the Governor 2nd the Legislature; and

WHEREAS, the Authority requires the services of a professienal accounting firm with respect
to the preparation of such avdii; and

WHEREAS, in accordance with Executive Order Mo, 122 (McGreevey 2004} and the By-laws
of the Authority, the Audit Committee assists the Board 1n retaiving an indeperdent aJdllCI‘ to
conduct the annual audit; and

WHERIZAS, pursuant to the audior selection process sat forth in Jivecutive Crder No. 122
(McGreevey 2004 ) and the By-laws of the Autherity, the Evaluation Commitiee condnets a
solicitation and evaluation of eligible auditors and provides a written report to the Audit

Commiutze, which then evaluates the report and makes a recommendation to the Board; and

WIHEREAS, on March 13, 2013, the Evaluation Committee distributad the request for propesal
for ar auditor ("RFP™), a copy of which is attachzad hereto as Exhibit “A” and incorparate
herein by reference, to various firms, which RFP provided for the selection of a firm 10 serve as
auditor for the Authority for the one-year term of Fiscal Year 2013, which engagement shall be
renewaole, at the option of the Authority, for the one (1) one-vear term of Fiscal Year 2014,




jme 13 2017

imcluding the performance of the arnual andit for Fiscel Year 2013 and Fiscal Year 2014,
respectively, at the rates set forth in the winmng firm's propesal; and

WHEREAS, the Evaluation Comrittee received four responses to the RFP from M cEnerney.,

Brady & Company, LLC, (*McEmery™), Mercadien, P.C. “Mercadien”}, Wissd Co., LLP.

(“Wiss”}), Hutchins, Meyer &DiLieto (“Hutchins™), reviewed and evaluated the responses from

McEnemey, Mercadien, Wiss and Hutchins, and made a writien recomumendation to the Audit

Committee to accept Hutchins proposal, a copy of which nronosal is attached hereto as Exhibit
“B” and incorporated herein by reference.

WHEREAS, the Audit Committee met on May 30, 2013, considered the Evaluation
Committee’s report, a copy of which is attached hereto as Exhibit “C”, and determined ‘o
recommend to the Authority that it award the contract for auditor to Hutchins, and a copy of the
Audit Commiitee’s Report is attached hereto as Exhibit “D”, and

~NOW THEREFORE, BE IT RESOLVED, that

1. The Authority hereby acknowledges receipt of the recommendation of the Audit
Committee, which recommends that the Authoritv award the contract for auditor 9
Hutchins.

I, The Autherity hereby authorizes the engagement of the firm: of Hutchins to serve as
auditor for the Authority for the one-year term of Fiscal Year 2013 and to perform the

nnual audit for the Authority for Fiscal Year 2013, which ergagement shall be
renewable, at the option of the Authority, for a one (1) vear term of Fiscal Year 20614,
including the performance of the annual audit for Fiscal Year 2013 and 2014,
respectively, at the rates set forth in Hutchins’ proposal and in accordance with the
terms and condition of the RFP.

L)

The Authority hereby authorizes the Executive Director to take aﬂd do any and all

4. Thiz Resolution shall take effect upon adoption in scesrdance with the At

The above resolution was secended by Mr. Rina and adopted on a call 67 ro!l as fallows:

AY

{3

t 4

NAY:

ABSTAIN: 1

ABSENT: 1
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Exhibit A

NEW JERSEY TRANSPORTATION TRUST
FUND AUTHORITY

REQUEST FOR PROPOCSAL
FOR AUDITING SERVICES
May 2013

L PURPOSE

The r-'aw Jarsey Transpaniation Trust Fung Avthortly (the "Autherity”) was created Dy tha Siate of
New oersey (tha "State™ in 1984 3 orovide 3 siabls, pradictable u,qu meskanisT ior
trans .a‘[ur1 proiacts underiaken by the Mew Jzresey Deparnmsni of L ranspor rtation -’”‘e
'39“ '-mm*” Transporiation prajects finances Dy ing Authorly inzluge expanditares for tn

pranning, asguisition, cessgn congtrction, repair, and ra“awhtany of pubic faciities for ground,
walsr ar ar ansnonation of peanls or goods. The Authority also finances State ald (o couniias a.”.-d
muricipaiiies for ranspanalion projecis, The Autharty s govarned by saven mambers inctuding B2

Cormrnesionsgr of tne New ;ermv Derarment of Transzartaion ‘ne Woommigsiona™ ana e Zinte

Trezsurss who s3ve as £v-0Tizi0 memoers.

Througn this Redusstior Propcsa ftne "REP™, the Autnonty s solisiting responsss irom accourati:'ag

firms imaresied in sening as Audivor for the Autnorit ty for fiscal year 2013 {duiy 1, 2012 through J

54, 2“’“‘ renswible at the option of the Authory for a one year nariod for fhe fiscal vsar enfﬁng

Jma 714 . The primary surpose of inis contract is 10 sampletz a fuil audit of the HUI‘]CJ" 3’5
nﬁanc:ax ransasiions (znding Juns 30, 2013 Questions ::o'w?arw ng this BRFP may 2&

qu ta Llemresh Tassema, NJ Tramspertanon Trust Fund Authority ©0O Box oOJ 1-:’?5

arkway Avends: Trenton, N 08625 at 508-530-2276.

"U f;J- e

. BACKIROUND ffor 2 comprahensive ove! -view see wwnw sigte.nlusfs)

-h ts e

he Autority is a public body corporale and aolitz, with corporals 3USce £5%.00, Consiitined
35 &n i srmmemalhy of the State orgarized and existing under and purstant o the New
Jersay Transportation Trust Fund Authority Act (zhe "hAot™ For the purpose of comphing
wrtt Articla V, Sestior iV, Paragraph ! of the State Constitution, the Althority is allasatsd
witnin, butis inagpendent of any supervision of control by, the Department, Tne purpose of
the Authority is to orovids the pavm’ant for and financing of all cr a poriion of fhe cosis
Inourrad by the Departmant for the Stats fransporation system ,.wnrua:ng without limitgtion,
(" the 3tats's :.ha‘e fwhich may inciude State advances with reqnect o any Fedgral snarg)
urﬁﬂr Federal Aid Highweay Laws of the costs of planning, aoguisition, enginsering,
~onstructon, reconstruction, repair resurfacing and rehabilitation of oublic highways, i) he

State's share (which may include State advances with respect o any Federal shﬂ"e} ofths
cosis of pi a‘mmg, acauisition, enginzering, constn stion, reconsfruction, repalr and
ra! a:} ilitation of public transportation projests ang othert ansportafion p!‘O}-C—,‘DTS inthe State,
&g (i State aid 1o countiss and municipalities for ~ublic frangporiation projects,

‘

The Autority must susmit 2 financia! piar 1C the Siate Legislaturs explaining thz financing o



nas proposas 1or the upcamIing

ima transporiation syster oriistts that the Departmeni na 3 |
jzcal i :fion of Tha L\ thority revenuss

-

. The financia! nizn must contaln an enumer

i the oroceeds of any & tclpa 24 bona issuss, I invesiment inzcoms, and (il
IaI:‘ agofo:)nafr* . Additionally, ing finansia plan muostin “le s aggrezalo .-3: projest

synanditures for the \_..J"f‘?'[ H“““' \.’aa : '

=

1

[\

Sursuant 1o ihe Act, the Commizsioner may from dme-a-time (but not mors frequently than
maonthly} certify 1o the Authonty an amount ns asa:“y 15 fund opaymienis, made, of
anticizated 1o be made, by or on behat o =nt. The AThority 13 obligated 1o
orovida sush amount from s revenues or fﬁ»ﬂr Funa mcludi-‘* nroczeas from ing sale o
nands. The Ast dirests tre Authority, withls i / dﬂ;s of recaipt of tne Sommissionears
cermificate, to transfer funds o the State 71 5a3i'rerror genasitin a special fund mamniaines
ny the State Treasurer {the "Spesial Transpenziion Fund™) in an amount equa’ to e
amount 5o cerified by e Cmm*“su%f Zxpenditures fr:mﬂ tha Spezcial Transponaic.
Fund may e made cn benalf of the D‘:“ﬂr""]ﬁ‘r“‘ onby pursyant 1 lﬂ'g'Sl”t'»’e anpropriations
Srauthorizations, The Dapartmeant provides such cettificates on a monthly basis, whar cash
s necessary fortr aﬁspf”a ian gystem improvement disbursements 1€ mMinimiza the amouts
meintained in the Spasial Transpartation Fund,

The At was renswed during Fiscal Year 20120 The cedt sevize S providad by
e\em s comprised of Moior Fugis friot
=

sanstituttonaly dedicatad i
bvarsnd t‘wﬂ revenuas datived irom ihe

miiion, anamount eou aisnt te ax imposed s the sale &F
petroleum srogusts of not isss than §200 mitlion in 2zch applicasle Fisca! Year, an
armaount zguihaiess T o e revanues der.f\f—- d fram the tox imposed undar tha Saies anc
Tar Actoning saie of now ":".-at:rvehﬁ: 26 Pf‘t !*cs f“‘ & 200 milfon for pach 2phhca
::sca: Yedr and stal u‘forr*) ica rom the 7ol Road Cortributio
Heavy Truck Fegistratio -38 Surcha*glc Staidtority dedica:
saveruss are subjestio anmal appropriaiion by . "1 _agistarurs
=y 27 10 ansed with an cusianding bond balance of $13,471,020, 715, As of January 37,
2013 the Authorty Issuad s Transpoit ton Systam Bonds, tha 2012 Zedes A and 113
Frogram System Bonds, 'he 2012 Series AA pursuant 1o S 1935 Transpornziion Systerm
Sond Resoiutdon, adopted on June 15, 1985, a5 amendad and supmemsnizd ‘tha “Bong
Resstuticn”) for !hﬂ purpose of paying State ;ransporia'uo“byswm Cosrs. Tha outstanding
5und haance to date is $14,418,800,715, Bonc proceets ars comained with the AUtnoriy's
revanues to fund State transho 'Tauon improvement projesis and o d dafesss of ’fu*\c}

TR

srtion of the Authority's outstanding bands. "Revanues” undar the Bond Basolution inciu
g dl‘ arpunts aporopriated &y the State Legislature arg naid to the Aunovity by the ::t:te
FCPaU”GI’ irom the Transporiation Trust Fund Account 7 the Siete General Fund, fi
orar amounts appropriaied oy tha Sigte Legisiature 5~d paid 1o the Autnority oy the JLG.[..:
Treasurer, or received by me Authority fram any otner souTse and pladgzd by the Authory
=5 =zecurily for the payment ¢7 DoNas, and i) interast received on any Moneys o sasurit=s
raid pursuant to the Band Resowtion.

Flow of Funds

Dyreuant 1o the Bond Resolution, alf ravenuzs shal be > pramatiy denosiied by the Authorly
s resaivad into the Transporation Imprevement Fund. The Authority shali transfer or crecid
th the Trusies, ior deposit in the foliowing Funas and m:‘wmc an thz {sliawing date anzin
tha foliowing order of priority the amountis set tart baiow, but only 1o thie extent the amout
in the Transponiation improvement Fund shall be .Jrn,.en.f inarafors,

1. On or before 2ach payment date with respect to eash Series nf Sonds for Jepasiiinthe

S
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1. oxamining deposiie vendors' voushars, qeceipisd bDills, stzizmans and gny oihar
::J_D!_!D.'Jula documentation,
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properly.
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Bond Documeant Review
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8. Audit Engagement Managsr
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be rasponzizie for man

. Key Staif
Ligting on-eite addiors trat will be z2ssigned 1o this zudit and cluas et edusation and
SYLENENCE

' Frovids 2 oztallsd summary o e fism's racant sxoatense dwing the oror thres
calgnser ysars snding Deczmber 51, 2005, as an Auditer w iarge non-profit pudiic
azancies that issue bonds. trhoiude the falowing information:

a. Nams z minimin of three ofients tor refaranzes wits i 3 and

30 Frovide & gescriphon OF any eypariance with The an XA raiD Donns
and SeEpia anoresiation honds inthe pricr o alsndar ye

4 ] tsredormed it heast ez caendar
)’;ia.‘o fn accorjances with Zoverainents! Lodiding Sanaars
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EXECUTIVE SUMMARY

.oy —

This nroposal discusses our approach to the New Jersey Transportation Trust Fund Authority’s audit. o
reviewing our propasai, we ask you o consider the foliowing points which distinguish ,-Iut:,ni“ -, I\f?c}fsr &
DiLists, PA (farmerly Hutching, Farrell, »'Iev & Allison, P.A.) from “the pack™ and cemonstraie wiy we
zre waur best shoies to New Jersey Transportation Trust Fund Aut horinw:

v All professional staff have mot and, in most c:.sc , bave =zucesded the TPE requirements

mendated bﬂ “he American Insiifuse of Cortified Public Accountants (AICPA), the MNew lersey
Socisty of Certified Public Accountants (NISCFA), and tre single audit standards set by the
Yallo*" - o-ak. Hurzhins, Maver & Dilizio, PA 5 flzd by the Stete of Wow Jersey o give
—

[
iz

Ter

— F
_—

s We ats not rust intersstad tn the clients we serve; we are e committed to the public and non-profit
szowar, We like the tu:'m: :s of authoriies, government and education.  Mary of our

Principals and Assoclates serve in ieadership positions in zothorities and noa-prolt
srgenizations. We l:uow what Members razuire from their suditors and advisors,

s (Orir Pesr Feview has alweys resuited in an ungueiified “clean” opinion.

Authonty o '-zrsru]v raview the Peer Revis WS, including letter of gommenis

: T 1 y ook o ey -
oroposing rms as this can hely distingmsh one - Tt fromm enmber,
¢ Principaiz n cur firm heve served vanous €f ‘gering committess in adaressing o SVGITOEY

problems confronting education and govermmert.

r short, we arz offering the fr:-w Jersev Transportation Trust Fund Authonty the CDPOrTNITY 0 r2tain a
~ with a reputation that nished, services thet ore ;:L;..pldr», »rc»fess.ana.s that have ouistanding
suporicnee and orsdentials in au "wr,d-d, it ‘I’l-“r..)I'I..,, and govemments and the prolession, and =
'
publ

LipeT
coctor that i3 urmaiched @ the accointing community,  Wo have SETANEIVE
i

sormmitnent o the
wponiencs sudiing Authoriug
We will perform en annual audit of aEI of the Authorin’s booke, records and enrus. Dnancial stalemen’s
arescrsd (noacoor dan"“ wit‘:‘. g .e"alfy cepted zec Sunt ing principizs ﬂ'v* nerfore &n audit in acc:\r"m’:f‘-
n > epted m fhe Umived Stetes of America an:l in ascordance with
(405 davs 2f the end of the S*eiz Figeal Vear, Wea with

l")
[T
P ]:j
w4

wariane deposis, vendors’ voucherz, receipied bills, statements anc ony Omer supDHTing

o
- i
>,

documantailon,

s Examins ail of the Authority’s zceounts, oaining evid“wc = ‘t e existznes of the funds iz sach

azcount, and determins that fund balances have been cleseilie 4 proper.y.

»  Wopife monies fransterred botween different Authority funds and scoounts.
3 .



ESECUTIVE SUMMARY ‘continuod?

zudit 1o the Authority ang Trustse witl ncfe

i

o Signcd reportis) I
ne iuf.nng opSTAnD ané ‘mvestments: held by the Authority and (he Truste

of
Iiahﬂitics of all funds f
1g ofthe end of such Fiscal Y s:,\‘u,“ giﬁt mant of revenues, expanses &nd changss in fund balance
ofthe -Luh-,“ﬂ for suc i Tiscal Year, (i) 2 statement of Qs.h receipts and dishursements of the
Auhority for such Fiscal Year, {iv) a statement whather the dalancs in ;ne- Debt 3orvice Reserve
coount satisfies the requirements of the Bond Rerclution and the Grant Anticipstion Bon

Resolution, i7sny, and (v) an opinise that the statsments Tauly present -.h t"']an,ul position of the

e {7} 2 stetement of essels and
o

[,

Authortty;

nowiedszs of the signer, the

-

s Ap ascountant’s certifizate wils
ats or conditions

Authority is in defaslt with re
contained in the Bond Resolution ’nd ; znt Anticipetion Bon we-soh_r‘.tr:nr_, Fany, &

[P

marere of such defauly and

i3

[y o rae - - [ [ - ce £l O e
s Separate reporis o the Authorihy gss2ising the affuntiveness of the Authorin’s internal wonirsl
O T - [ T S vreas A e . nm ellorings
aracedures, and recommending znv changes 1o thoss procedures. Any findings ¥ wilt Bz discussad
N L e e Tw
Lnodstali Wit wne .—LL..T.,.,-L\.
P L T T T e R A Tares benboemarnd nnd ralatas vomrien nd amf caring teEr b L
FUrhor smIommation oD oerTuny 11 SEOHIT OV DRa reatal ONDEIENL & R jent SEVN LS

vl are presaated in The



PROFILE QF BUTCHINS, MEYER & DITIETO. PA

i, Backoround of Docal Chrgamization
A Huichins, Mever & _}iLi{:te, PA our prim * CONCEIT 8 & "wavs has been orovidirg outstanding
euZiling services o ou f the hign quaiity of our audt 1rg, asCOURDE and e

sarvices, which ars the maln rzasons why our clisnts have selected us and confinus 0 retain our serviees.

fembers of our firee have achieved records of oustanding contributions to the accounting prefession.  We
Dcheve our participation in the organized activities of € aoc*unb-n orofessicn is &n important resdourse in
yur capasity 10 serve our clients. Through such perticipation ws, aza firm, and our parmers, individually,
roles in the re mcmun‘ of technizues, the innovations and the pragress of cur profession for

have pizved ke

R
the benaitt of the clients wea semva.

How We Arve Oreanized

Hutchins, Meyer & Dilieto, PA is a professional corporation with three Frincipals who are r“"pgnmblc far
tha zdminisration of the firm's practics and for the overall -:o:arjirtati:m and supervision of :,HW.:.: client
sugapements.  The firm as 2 whole {s administered by a }‘»{az;aging Prinsisal, with policy direction from the

her ¥ enmazed in the planning, exscution apd dalivery of the sudin

rinzipals, Principals ars aclive'y
Principals work as a eoligboraiive feam on ol enzagaments Tor hast ol ant servics

00Tt

Sharing many of thz responsibilities of cur Principals are Managsrs, Mansgers assist Principals on largs
engagements and are responsible for the complete coordinaiion and supervision of & number of other
SN EATEREnLs. Ln"*- cur Prinsipals, they spend a gnod deal of their time consulting with the senior
sxacutives of client organizations and providing advice on 1rxtoartam accounsing and mianagament masiers.
The Manager in furn relies heavily on hisfher semiors for the gdetailed planning, prograrining st
scheduling of each engagement, and for the supervision of stzff essistants in carrying cut tas VETIONS PRITE

285
~{ihe engagement and drafting reports.

o mn o m
G0 LHner bervIGes
AL Advizars

The purposz of a financial advisor, n 2 financing transaction, is to assist ihe cliznt undertaking the
orocess of a financing and & pr-:\v' o nsal .“1'* servi ioe Lhr-au.gh the actuel execution of the financing,

sromany of anr slicns,

D..
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Ve have served as financia

Wwe have a Litigetion (Forensicy Services Group with bath government and private sector eXDeTience,
Hutchins, Meyer & Dilieto, PA also has a highly competent tax department,

g

Hutchins, Mever & DilLieto, PA has undertaken many different types of operatioral reviews for a largs
sroge-section of clients and has zbility and experience to perform most anv type of operational
review reguired by our clients, V»-e have p_,I‘TC)‘T"L”‘d Rate Studiss for many Authorities, Many of our
shients engage us to advise them on sirategic planning as well as Human Rezsource consulting to fill
echnical positions, employes beneflt issues and labor cost studies.



PROFILE QF HUTCHDS. MEYFR & DILIETO, FA (continazd)

This ssorion presents the backeround and experience which upiquely qualify ue o provide professional

5 .
scrvicss to our clients,  The qualifications of the firm 2re demonsiratss oy exampics of prior sngagements
of similar nature and compizxity.

The Qualities That Dictineuish Hutehing, Mever & Diljetn, P2

Viewsd from the outside, the similarities between one public a"-"ﬁun;xng frm and enother may 2esim mors

gtriking than the differences. Thc majority of CPA frms provide ezsentially the same kinds of servi
each of them anjoys a diverse clientels, and most of them can oamt ty an ‘mpressive resord of growth. Ou

oposzl, wa

icto, PA Tom

r

fosar examination, h awever, tiers are some signifieant ifferences. In this sebian o:" our ;

38 dif
N T = d
{5t ’TI_I" 4 Hutlching, N

..r

|
17y
fl
o
5
1
o
—
U .

[

atempt o identify thoese C{L&Eii:tl"“ which, in our view,

ar azsounting ﬂ:ms,

T
1

AL Wegre first and foremosnt, Aoaditors

I Hutchins, Meyer & Dillicic, PA our primery co: K..BI'I] ‘e, znd alveays has been, providing ovtstanding
1t services to ovr clients,  Although we ooz proud of ‘Lm righ guaiiy « fa-_-“r Za"'-"i)T‘ﬁflI’IU and our 2x
I8 ' i } the maln reason they

9 gur auds

we reecerize what the main reason
: 1

T P . I #i .
COTLIRUS O retali wE, 15 Dne Ju

[y .Ll'cil"; Z&tion,

3. We zre Leaders in our Profession

Our partners have achieved a rasord of outstanding coriributions 1o the acoounting profussion, We
hezlieve that our participation w the orgamze-:i eotivitics of the aczounting profession (AICPA 204
WISCPAY is an important resource in our capacisy to ssrve our elients,  Through such pa -lc'-pafir- w2
as & Srm, znd our partners individually, have ;;Eavc:i a kzy role in the refinement of technicues, the
innzvations and the proaress of our profezsion, for the benefit o the chients we serve.

2. S Training

Al protesswmil stafT have met and, in most cases, have exceeded the C7E reguirements mandate d by
”h, Amszrican [n ;.Lstute of Tertified Public Accountants ' ATCPAY, the Now Jersey Seciety of Certinic
Public Accountants {INJSCTPA), and the single audit standers 3z 5ot by the Yellow Bocil —I,}::snn,
Mever & Dilieto, PA is qualified by the State of New Jereey io give PE instruction,

D). Prer Feview

Hutchins, Mever & Dilieto, PA 1s proud of its resent unzuztified Peer F.nviﬂw Opinion {32e attached
a Hl T
Exhibit A}, Hutchins, Meyer & Dilieto, PA ie & member of the AICPA's Private Tompariss Practics
7
sction which required voluntary Peer Review before Quaiity Reoviews were mandeted,

Het H
CISED

Mutching, Mever & Dilisto, PA's Peer Revisws have alwevs restited @ oan unouelified

aplniom.

h
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PROFILE OF HUTCHINS, MEYFER & DILIETOQ, PA (contipusd)

Dy sgoutation for spaihy work is unsurnassad

In “h=se davs of increasing challergs and risk for ciients and the &t A s that serve them, we are giad
thet our commitment o guality auditing has included smphasis on © Ic’. ark and aspects of the zcudit
funztion ralgrad te identification and understanding of the facls. We Do i' ve that placing mesponsihiliny
on sach professional contributes substantielly to the care that our professionals exercise in the
~erformance of their workl. Mo Hutchins, ﬁ{:\ er é _;1L1ef “ﬂﬂrofesnma] has ever had their license

iy

ﬁ

-evoked or suspended,  We have no cenflict of interect with ﬂ“n. New Jersey Transportation Trest Fund

Avthoriy.
5. mermal Cuality Tontrol Proc .8
Follawing ams some of the basic elements of sur approzch 10 maiataining a high level of quaiiy in the work
periormed by our oilfcss;

- A systern hes been devissd and implemented whersby every engagement s subjest fooan
ndepandent echnical revizw, prior o the issuance uf our report, of certain aspscts of ths
engagement and of the report itself 19 zasure complisnes with our professional standards and wih
*he tachnizal raquirsments oF varioos regulatory ag&r.:.vsx

- Ths {irm has oo exdensive dhvery of manuals which provide professional end techricel puida
and express the Trn's poicies, preferences and “*ardarcis in auditing, reporting and a numbsar o7

- Our sersannel educetion programs are cesigned o provids cppropriate education a and trzining o7
il Hutshing, Mever é2 DiLists, FA people, from our parieers 1o newly-hired stafl

1

- A critic tevaluation of our professional staff, our techniquen and approzches and our services 1
! is elicited from olients 1o provide 13 with Dbj"’ tive appraisals of the quality oF sur peape

and our services end J:‘ﬁur\ D“P]'.\Ol'nul“l tes for i [yisiehy Ve ent.

=

- Fooognizing that prudense and sare in the acceprance and re tention ol clisnts are essentiz! o
maintaining the gquzlity of cur practice, it 1s our policy oarcﬁllf}’ review sach prospeciive iI:ﬁ"}t
bofore accenting an engagement.  Responsibilizy for this roview restz with the Man: agmy
Pringipzl.

L)
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FERSONNEL ASSIGNED TO ATDIT

Robert HL Hutekins, Client Service Partner

Srecidant and Chairma_-. ; 11*13 Mever & Diligio, P:‘L afirm he

Robert Hutchins, CPA, CY A, irth

o Fre
z ol the largest C

,...

founded in 1584, which today s one egt Cart counting firms in Central ew Jerszy
serving the public and private sector. e graduated from St Pn,t ‘s College, He began his professions!
carser with Price Waterhouse & Co., in Hackensack, New Jersey, and was Supervisor of the tax Jecartment
of zn internationzl scconnting firm. Mr Huching is a member of the American Instiute of Corubed

Pu'u;w Accountans znd the New Jerssv Socisty of Certifizd Public Accountants. He is also 2 Ceruified
Veluation Analvst

Vo Hutzhing' professionz) experience includes ruditing entities such as the Ocean County Utdlities
Authority Soufh ?e“s-;},- Transporiatisn Authoriny and a aumber of other governmental shients and
dition, be hes served as forensic zcsouniant 10 government enlitiss,

‘a2 his eommuainy, Mr Hutehins has served as an ciested Board Member of the Toms River Fegional
o1 Distrist and sppointsd member of the Ocean County Mental Health Advisory doard, Mr. :
‘s @150 onthe Soard of Trusizes of Joan Daney & PALS. dn ALS Quper‘ Croun € ha try in Monmo

B i

Tourty. Fe ig a Dounder and Chalmman of

non-profiorcenicenion oozrating a 48 bed regidential

e wae wel o i H
h L=

Bl e

Ve et s g e = A ro i PP
L DESLICPEL AN LT IR ATTISTICAD LANDET

£oh & @ o o ox ok ok ¥ ko ok oEom

Earer Davis, Meanzger

Waren Davis, CPA, TV A, CFA, gr:f',z r2d Trom “he Binghamton University and began her professionz]
ur YVoung ;. T Sheisan pudic manazer with Huomhine, Mever & Dilieto, PA

TATOCT WITH A

Meso Deviss professicnel exoerience includes mzrpagivg auwdis of authorities, nan-prafit enfities,
covernmer: agencies, munictpaliter snd achoo! hoarde. hier ewpe erizncs also includes internal auditing
nd Sarbanes-Oniev impiementaticn, in addition, she s a Certified ‘***"1 al Auditor and a Certfizd
Velustion Analyst  In her personal dme, Mrso Davie is imvolved in public service and mon-profit

rwstal L. Fitzpatrick, Superviser

\x‘vstal L. FiinamcL CPA, graduated from the Richera Stockion Collegs (f New Jersey with a 3acheior
n Aceounting and recerved }1~r1 fasters of Professicnal Accounting from the University of Miaml Sheis

5

= Cerufied Public Accountant in the S ate ¢f New Jersey with her pro;euauonai experience concentratad in
the arees of account g and auditing, Mrs. Fitzpatrick formerly worked in the audit department of &
regional firm in Miami bafars jotaing the Hutchins, Meyer & Zilieto, PA tsam. 1o her personal tme, she

'3 active in the HFMAssist voiuntes: program.

ok ok ok & ox ok ow oo+ ow o d oA koA
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vide mefnrensss on wvork we heve parfarmied which are

Tre {cilowing individuzls can be contacied toopn
simiiar in size and scope o New Jorsey Transportation Trast Su

ichard Wearren, Exscutive Dirgcuo:
Authority \‘\';. izm Demand. Dirscior of Firanse
Geean County Utilities Authorty
507 Hickorv Lans
saton, New Jersey 08217 Bayville, New Jorsey DE72]
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u-J9!>-'o:--cut-u FIR265-4500
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- 3 H [P " ot - - T e pAp— T

coded Decamber 21, 2&-1‘{% - 2012 “nded December 31, 19582012
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125 Manhattan ‘".Tcet
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L 0TIY'S ’mc:ua] grataments are ac oliow

WORK PLAN

I ST A 3 Fe e T g
ravdit of New Jersey Transportation Trust Fund Authorty

1

gse [ - Audit Presarstion Stage

ase 7T - Aecounting Svriems and Bvatiztion of Intemal Ac anpnting Cononis

ducted i the

5
)
LA
—
o
ok
]
0
-
o)
i
W
&
u
[_‘1..

1 ‘-r, s s fha r:-;n—ﬁ Ipea

Mest with key personnel to discuss cur approach o the engogement
mast effective and effizient manner,

Peview changes, if any, in applicebis statures and rs guiati-"-:s
Review minutes of New Jersay Transportation Trust Fund Authonty m LIRS,
Feview fadsral and siate grant dozumen nig, 1 a;pllca:nﬂ

Levizw hﬂ interim financial rF-.nrts and restks of currant oporations in relation 1o the adopted budget.
Develop the preftminary auditing programs we w i) emplay in the variows arsas, such programs 1o b2
vndated in Phase il

E

Feview the existing accounting sysiem.  Such raview will imclude documerntation of system namatves,
analvsis of gystem shrﬂﬁg:_ﬂs and wesbnesscs, and formulation of & preliminary e-alustton of the
adeguacy of intenel controls in the cc:r“

Perfurm tzsls of transact - ecient necsosary in the cimcumstances,  Theres: ylvs of ousis fests wil

gither confirm or reject our evalugticn oi‘ ‘;:1—;- nioroas coantrol fystem.

indate the audis program, «f neccssary, Ior our audit of veai-und aceount balences.
Bring all sign':ficant indings in our obwﬂ atians on infernzl conrol end other mattars to the astonion of
the administration for timely action,

Review inrerim finansial information as availatle.

identify, 1o the extent posaibis, all poten ntinl accounting and saditing probiems; review o achy oroblems

with key pereonnel anc develop proposed aoluticns.
Pranare requesis for confimmnation of cesh i oolinces, ress 1\'°LI~*: ana ﬂebt obligations.

)

- jpnrtv—-—-r e
SO& TR ST,

Prepare requesis {or lsgal counsels’ responss a3 1ot

hane 115 - Sxeamination of “ear-Fad Ascount Balanoes

et

Confirm sccount balances with banks 2nd olher pariies; 5
Tarform various audi proced ires, incluaing oxarminatis documnentatiza 1o verily
reasonabieness of zasets, ilabtliies, revenuss, Sponses anJd nef 235813,
etarmine the nesd for the calculation of rebate arditrags.

heain r pl esertation letter regarding completeness of disclosurs and integriy o
Preners ¢ managemsnt jetter and revisw with appr\,pna le poersonnel,



SWORK PLAN [continuss;

: T
mme TV LD meyeerior
PAI:&J‘. i - L‘.\—--)J '_‘--

2  Review draft {inancial statzments with appropriats parsonnel.
¢ Precars interim and {inal meana gcmen tetters,
s Present audit report {2 ew Jersey Transporiation Trus

it

=
i

and Authority,

. . T Fa L . P S .
renoming reruiraments, such as submiszion o fihe anlitad Anenciz! slatsmenis 17 e

ap oroprizis ."331" 12n1s,
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% hile we will be in communication with vou as necessary, we anticipate that our graaf ¢at regairement of
Tanegsment’s time will be ar the incephion ofou-" work and then, again, as the audit reaches @
W will abways strive to deel with the person who is directly re;p:nsibie Tor a ziven arca, therety

wminimizing h»‘; time required of managsment,

L atrgus

e

‘n addition, to ensore the kighest standard of servics both now and in the vears ansad, we wi
auilt epproech on the following:

¢ Jooeting the deslsionmaning capabiiity inthe Engegement Puripar
e topedown planning and conirdl

¢ cigse commurication wit‘i manegement; and

o <heuie of advanced audit technology on wour engogsment.

[w)



SPECIYIC AUDIT aPPROACH

iDientives of the 44l

foey

he prirnary obiective of our s¥aminalion is {0 €X)raas an opinion n the finencial statements of New jerse

Transporenion T rust Fund Authority. Our audit will be performed in accordance with auditing standar
Ity accentad in the United States of Ameriza, including [nited iates Avditing Standards pubiishe:

3
D.. b)

by 1he American Institute of Certified r’" e Accoumants, and in aceordance with Standards for Audits of
C-cve"r.men‘_a. Urs::m"ca’:lons Procrams. & ctvities an? Functions published by the Comptrolier Generaj of
e Urited States as they relate 1o financial and compliance audnls,

The follow g fectivey medt che aforamentioned ohisctive ol the

e Fisk assessment and matsriality
s Fesolving cnitica] issuss

cation of sephisticated audit tsohnigue

Fisk Aggeogmaent and Materiality

Dur approach iz inncvative, yet prudaut, Inovauve becauss '-L':“.-c rediione] audit approach of perfomming
cerail tests of acoount balences woald make the cos ' 2t orohiditive,  We are prudent m e
znniication of meteriaiity soncepts to ensure that the hunarecs ﬂf‘ trensacticne thet somoriss the Tnansial

TP (w-\' ot

stities of Wow Jorsey Transnortatizn Trust Fund mthon Wy &0z not viswsd 80 ely in t‘u’: agsregste. i
~ otherwise would ead to the conclusion that no spacifls ransachions are matoo sl 1o the sudit, State

:_L T\\
T

rencly, we could end up locking at many arses out a-;:'.::\.

-

)

The oritics] first sten toward ensuring thar the awscit approash is both innovative and prugont is delsrmining

p 2

'-.>.'1t_r1 a given ob;»ecir-.-*e, nelading the
statements.

E

r:s;»: szasament, that is, risk of matenal missteiement 233 aci;
: A Hra

wion on Ivew Jersey Transnoraton Trust Fund Authority Authorins annuwd finencial

The uitimaie ek of Failure to idenufy 2 material error o the product of tee Do eomponents:

s A materiz] 2rror muost ooour
s Internal conmo! must fail to identify and sorect that ervor.
¢ The auditors’ substantive procedures must fatl 1o reve



Taciars that we consider in evaigzting 1

Simpie

aszartion

Hin

SIDT "CCQUTI..T“.'T s

S rE
surngver during aucit period

A

operetion
Contentious acoouning 1s71ss

Fregusncy and significancs of Low
hard-to-audit Tansaciicns
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SPECIFIC AUDIT APPROACH

. [ R S, : i
Tyvpical reactions o pareaived higher risk take the form o

o ased principzi/menazer invalvemens,
s U noTe evpzr enced managers/seniors.
s D= iicr Srincipai‘manager invelvement.

e Suvhstiurion of tests closer to the balance sneet datz,
P me

e More extengive use "fa b r'ul‘y vs, mtemnally generatad ovidence.

We mien 19 concenirate our zudit effart in thoss arsas where whe doiiar voiume ol rensaciions i significant
zndior the sk of materiz] misstatement is grealest,

The concept of materiality 15 of funcamental rmporiance :) b ih financial statement preparers and puditon
Y2t there are no universaily agreed-upon numerical guidslines orspeciiic o terte T determinimz whether 2

Furher, materiality judgments are J:ﬂ' cnced 5 significanty by swrounding Tzels and

Considering our praliminary risk assessment and mate; rialiny oriteria, Hutchins, Meyor & Diliste, PA Wil

asy Dling me thn“}o*: B saj*plwﬂ r=>'pef:f°tm1: rofario 2 pradetermined magnitude of emrors
that e cimeaversd should such errors extst. This is estabiished *Hn nlanning stage barso
Baalel viesize, Tntesting the sentrol procedures, we will lize a sammie of ez, 1o arrom ure
detected, we can statistically conclude a pereent of rel Habi'tny that th

greater t‘-'la,n a certzin percent.  We witl increase our tesung accon d

shoeld be understoo d that the auditor cannot fudge the sufficivnoy of
Fave neen examined and statistically evaluatzd

Y5 munimize the leve) oF audit effort dn low-risl arsas, we
quantiative eehniquss 10 SuPPOTT OUr OPINIGD 0N the financie] statements, W view anziviic
and samnling a3 importent tocls 1o he included among the terhnigues | 4 zadit

=udit tooiz uged in sach zucit cree will be matche: '—-gam st the spesil

Arahrtical reviews imvolve examining trands and ralationships
vo—. -

it Funa Aot

I'/

3 15, Anal y’ucal revisy
procedires will play a signtficant rote in the condust of Meew Jersey Trenspariation Tru

sudit. These procedures will be important because extensive sudiing an ng analyses are already beimg
__:f:rf:}rmcd ani high-transaction volumes and lerge numbserz of individual sma sli-dollar fteras prohibit

a7 a
cost-effectve au:iit using on}v detail testing. Effoctive analyticel review are eficiently developed trough
“he vse of sudiving seftware, Efficiencies multiply in subssquent years as programs, o5 well as pricr yaar's

e O
Zata, ere alre '*'*v tored slect oni:;*}.I_\' end can be acocssad and utilized extramely quickiy end accuraiely for

surrent vear znalysis.  Reliance will be placed on analyucal review nrocedurss bocause they witl

» 433 in idertifying potential areas of gudit ccnes Such concemns can be identifled when uausuz
onirs finencial porformznce eppears

i

UQ

fuctuations occur i specific balanses or when an opersiin
unusual retative 12 homogeneous Iroup aversges,

Fo



SPECIFIC AUDIT 2FPROACH [continusd)

s Assist in determining appropriate sampling stuciure and size. The judgment about the sxtent of
J\*-‘*all sa:nph:g reguired cen 'L i-ﬁﬂueu_,c:l ‘::}-' the amount and ouaiity of corroborative analvtical

i eount belances are close 1 expected vear trend vaiuss
prov a-‘l z avidence on wWhis h cve *311 dudu eifort jud\ments can be made.  Analyses imdicsting that a
ies ! L mesn provide caidance o the approprists

o

Compliance te ting te v .uu“,,Lj when it is beiizved that the rosulis therend may be
iz ty determine whether the intamal

vsed to restrict sulstaniive
&::-—’mntinz corteoly idantify

o

Nsw Fersey Trznsportation ©rust Fund

v Authority's Tinzndial aotivities E.re‘ Ang oo "'*u"mcd in accordance with various federal ang stale
taws and regulaions. Sampiing techniques thet arz used © srieziively select the appropriate nomoer o
i

and olinw for the dstermination of the

rranaaclions permit the

sooracteristics oF the de

Al
GIrEC0 '\ Iii

"l

Ler Lhe

ng, !
4 ‘\“h*'ng an overall desired feve! of audit pr:s‘smn bﬁ_. 533 on certaln keyd 'n’"nml arounts. Dlexibuity iz
5 the approach hased upoa the effect ity

Py

Samyiing will be used in sabstantive testing, Oura

o sontrols and the offastivences of

Sl

other audit procedurss, much as the analytical r2viss

1
W oihet I

: PR TR N i)
Serfhwears to De The fllowing s0Tmwers PIOSrarts 4re WihIngd (o LeT dizs:
AT f+ WTyrmal - B T e o
hIIZrosoil RHOEl PLpBOLTONC TRrendn

- - - P e - e — .
Fenaosm Sampis Gensrallr Ushized in Zeveinping the typss of samples and componernts

T

swhich will be tzsted within the sumple size.  Random sampiing
includes, butls ‘“10‘: limited to, population, series, confidence level,
stratif=d, cnermutified and  detestizn of wrrors *’F‘g’ﬂs ion

= (Ao

analyvais is another featars of iz program.

fceounting C5 TMiized (o prepere tizl balasce, fnancia! steioments, verance
anclveis hetween periods, £,

THiFzed in interest and emortzation schedules,

,.,_
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Yi'e pomtinuaiiy strive (o keso our fees at the 10v

vour recuiremants fo- timelv servicse,  We are o

sxperienced exgoutives will minimize fecs.

AL major acsounting fms offer similar servicss and bave experiencs Servin g sovernmeni.  Lae difference

zmong firms results from the leve! of their sxpenencs, the cuaiity of servicss delivered, the peopls wha

provide the services, and the orzanizational stucturs that ensures propsr support 2 and the ailosation of firm
resourses. Omr depth of exzerience, our commifment 1o government ap nd our desire 2 szrve wou
Sarmonstrate that Hutshing, Mever & Dilieto, PA is the right shelce for vou.

Qur noi-to-exesed Maximum p'me e Derl:}rm the & u:n and preparation of the financial statements or vew

Tersey Trangportation Trust Fuad Auifority for the al yzars ending June 30,2013 13
“Jaw Jersey Transportation Trust fund Authonty

Jume 30, 2012 Aucit Fi4,000

This fes iz based on tas following
Bourts Hrmber
Wame Posiim e of Hours Toal

Robert . Hwcking priveinal I3 5 k! F AU

Keren Davis Manager 52 it 2250

Crvstal L. Fimpatrick  Supervisor 125 25 FRULY

Kenh Doormbos Stafy ¥ 32 3420
¢ retained as the Auditor £o7 the Fissal Year Sading Junz 30, 2014, we w. ‘1t mzintzin the fee at the same
'f:-\-f~'.‘
s il B for addrional requested services other thon the anzual eudi, insluding attendance st monthhy
meetings, New Jersey Transportation Trust Fund Authoriny at thy Txilowing rales

Partner §oiTs

Maneger T 15D

Supervisor 3123

Staft NS

Para Professionals § 40

sz shove fees assumez that unerpestsd circumstances will not be sacountercd during the audit, I
significant add itional tme is necessary &5 a result of errors, omissions or other misstatements in the
f'nan ia] records or s a resuit of discovery of material weaknesses in the intemal comtrol, we will 4isouss
it with you md arrive at 2 new foe estimate before we inzur the additional costs,

As stated in the Work Plan section of this proposal, we will utiizs ‘he institutionz] resources and staff to

contain the costs of the andits.
14



EXHIBIT

Fricke & Associates, P.C.
Certified Public sccowniants
2244 Perimeter Pack Drive » Suite 100
Atlzora, Georgia 33%41
(770 2162225 « Fax 70 2160207

www. Sickoopa.com

ﬁ:uv—rl‘_"‘ul .:., 201 1

To he Fartmers’ s
Hriching, Fur".{;l Mever & A.Jﬂ‘:oﬂ TA
aud the Posr Review { Commitiee of the New Jersy Society of CPAS

e have reviewed the s:,rste:n of quality control for the accounting and auditing 1 nracics
Hu chs I‘arreil Mever & Aliison, PA in effent for the year ended June 30, 2001, Our
pf:‘i‘.: roview was condueted in aceordance with the Standards for k Performing and
”e;--’_}nin'v on Peer P\ex"ﬁw* established by t(hz Peer Review Bourd of the Americen
ta of Certified Public Accountants. The firm is responsible for designing a sysiem
f\f ..La.ty control and c-*mp‘y*ncr with it to provide the frm with reasonzble aszurance of
performing znd reporing in conformity with appt Heable pro%ssxonal standards in al
material respects. Our responsibilify is to express an opinion on the design of the system
of cuality control and the firm’s compliance therewith based on onr review. Tha neture,
chjectives, scope, [mitadons of, and the procedures performed o a Sysien Reviow ate
~rbed in the standards at wew,aicpa.o7g/Preunynay.

As required by the standards, engagements selected for review included {“nrtaocmcnts
eofromed wnder the Govermmen! Auditing Standards and avdits of employes beaeft

i, our opimon, the sysfc:-"z of quality control for the a"':omuzg end amditing r\r:':’:;.f cf
'h::::,‘mm Famrell, Mever & Allison, PA. in efiect qu iz year ended June 30, 2011,

e suitably designed 2nd complicd with to pr o¥ide the firm with reasonable assurance
'Jf pariorming and repordng in conformity with appL zbls professional standerds i all
s1zterial respects, Firms can reseive a raling of pass, pass with denuu..ay@es or 1zl
M aickivs, Farrell, Meyer & Alliscn, PA. hes received a peor revicw Tl eSS ES,

+

5

f

Frcks end Associastes, P.C.
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P % 3 %  Memhar mevican Frstitute of Cortified Pablic Accounteris ang Georgia SOCiIy o7 Cerffied Public Acootmnianis
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EXHIBIT C
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T
ACORD”  GERTIFICATE OF LIABILITY INSURANCE | e

——'i TS CSER TR ATELS IS SU SN AS A MATTER -OF. INEOGRMATIOR . DMLY NG CONEERS. NO_SIGHTS. USOH THE CERDRIZATE HOLLE
i SSRTIFISATE DOES NOT AFFIRMATIVELY OR NEGATIVELY ARMERD, EXTIHD TR ALTER THE COVERAGE AFFORDED BY T FOULI

; BELOW. THIS CERTIFICATE OF INSURANCZE DOES NCT CONSTITUTE A CONTRACT SETWEDN THE ISSUING INSURER!S), AUTHORLIIL

! pEPZESENTATIVE OR PRODUSER. AND THZ CERTIFICATE HOLDER )
MPORTART: If the certificate holder ts an ADDHTIONAL INSUREL, tha poiicy(izs} must be znaorsed. F SUSRODSATION 1S WANVED, suywe o

B
the terms and conditions of the policy, carialr policizs may reguire an snnarsement. A smatzinent o thls sertificate goes not confer nights & T
| cortificer baider in fies of sush endorsamentfsi. :

| PRODUTER 2078585000
PLi-Acocountants

227 Dl Ave, PO, Box 287

'Wikmingion, DE 13823

[Z4aven T, Tayior

RS N

T IHBURERS: L REROMNE G L
j iU mutcnins, Meyer & Dillats, PA | weumer & Continenta’ ins. T2, cf kel ; .
247 Lok Strest, PO Sox 177E N NSURERE !

Toms River, NJ 38754 J— : ;
COVERAGE SERTIFICATE HUMEBER: DEMSION NURBER:
i HISSUED TO THE INSURTT NANED ABDVE “DR TRE RTLCY v

=T THE POUIGIES OF INBURLHNTE DISTED Bl
HETANDING ANY REQUHREMENT, TERN DR CON
STZTy OF MAY PSRTALL, THEZ INSURANIE AFFCR
FSUCh POUTIES UMTE SHIWIN BAY HAVE

ATy CONTRATT SR DTHER DOCUMERT WY RE T T wA
vy ThE POSIES DESCRIBED HEREIN IS SURIEIT T Aub T
VALY

UOED BY Badl CLAMET.

JEYE S

TOLESY HL

TVRE D NTJRANTE

TINZRAL JABL Y

: : : : ARLOUST . COMPIOE ASE 3

T AuTomnar : ) - : :  CORARITE SINGLE LT -
R : ! : : HREY e :

RRY AUTD . : | : © BOTLY IJURY (Par pamsnn) %

i ’ D EALEY INJIURY [Fe das

\TY LananDE

1 : =
! : ! | 1P peumey *
i — - - —
: L3
1 i . -
| i ! i ———
_, oseuR gweommRENDE (S
i LARGISEATE 2 e

LA ARTE

TG COMPURGATION i : . . . P _vj':‘fonth :
CAND EMTLOYERS LABILITY iR i : L TOE o
VETORIFAE - S MG TIDENT
: R ABSR SHIL
; | IR ndaimry In HH) : :
1 Cp von gusarne under p : . : ‘

| GESCRIST AN OF DETLATITNT baiy : : ' : L Ta

Ta iATCOURRIS T aPLATS4sII2 om0 L RE4

i ‘Professionzl Liab. T : : : ’ .
— . = - e
+ DEGSRIPTION TF DASFATIONS LGCATIONS VEHIGLES [Aimeen ATTRD W, #oditemal Raparks Sonmduie, F mare waace bs rogoied)
wesountants Professional Lizbilty “=laims mads” limis of Naziity .
i53,000,000/83,000.005, subject to a $25,003 ezch and evary claim deouctisle.

i Prior Acts Protection Applies.

CANTELLATION P

SERTIFICATE HOLDER

i SHOULD ANY OF THE A3CAE DESTRIBED POLIZIES &
| THE EXPIRATION DATE THEREZDF, NOTICE Wi BE DEL
i

? ZOR INSURLNCE PURPGSES ONLY ACCORDANCE WITH THE POLICY PRDVIZIONE.

: | AUTHORTED REPRESINTATIVE

SN

& 128B-2009 ASORD CORPORATION, AY rights rese-ur

ATDRD 28 1200508 The ASSPS pame and tage are reglsierse martks of ABDRD



EXHIBIT
- T
ALCCRD CERTIHCATE OF LIABILITY INSURANCE o/oe 20tz

TAiS CERTIDICATS 12 ISSUED AS A MATTER OF INFORMATION DMLY ARD CONFERS N3 RISHTS LPON THE CERTIFICATE HOLDER,
CERTAIZATE DJES HOT ,tFr- RISETIVELY OR NEGATIVELY AMEND, SXTEND CR ALTER THE COVERAGE AFFORDED BY THE POLIZ
BELOW, THIS CERTIFICATE OF INSURANCE DOES RCT CORETITUTE A CIONTRACT E.."'W:::N THE 1SSUING [NSURERIS|, AVTHORLEZL
REFRESENTATIVE OF PRCDUCER, ARD THE CERTIFICATE HOLIER

R BORTAHT. I the cerfinceals holger t5 an ADDITIONAL INEURED, s pelicyDas) must Lo andorsed. If SUBROBATION 13 WANVED, suDjest ‘o
the terms and candétans of the palicy, cartain polizies may reguice &0 snoorsement A sratement on thls c=rilficats daes net confar fghts to e
cartficate hotoer in fizu of such codorsementis)

| PRODJCTER | EOMNLACT mo S TLREELRRY -
;3“"1’5""":’32 THEUPANCE AGDHTY IIAC. HOME . (712 3E7-6EBE §EAR e (7373678556
|47.25 HIGHWAY 9 SOUTH ::%“RE:F

IHC’TZ_.u ETASE SHOFFTME CENTER : INEURTTS! ATF ORRINGE COVERAGBE ! BAC &
_cr-r_:_ wF T O9TTIL wmus==: TiTchburg Mutuzl Fa< q 2543

l INTURED INFYURER 3 ¢ ;_
| FUTCETRS , FAFEELL, MEYER & RLLISON, EA INSUR T - i

312 M2TH STREET INSURER T ; : .
: HSURER E :

i oS RTVER I D8TS3 INFURER 7 ¢ i
COVERAGES CERTIRCATE NUMBERMASTIR 215 R*VI&ON MUMBER: .

IOTHIS (& TD CERTIFY THAT THE DO.JCI"‘“ OF NSJRANCE [ESTED BELOW HAVE B EER 1SIUE
LoINGHEAT ::53 MATW HETANDING ARY RZ SNT, TERM GR CONDTIONW OF ANY CONTR
! CERTGFIZATE MAY BE ISSUED QR MRY PERTAIN,

zon

THE INZURANDE ATFORIED BY """E r'O E ""F’.EE:E:D H’.:'REIN 3 S“J'EJECT TC ALl T‘-'lE TER..-S,
E¥CIUSIONS ARD ZONOITIGNS OF SUCH POLICIES, VIS S-S R Y ReVE E’E':_h 70 [3 TLAINS,
EO0] s“i K T POdor e k| PROITY ERF | .
: TYPT IR WRRAISE ]x;ga | MU LT ! !.IJJ'ij’F"&-"" AT | TS
: - 3 _
| TERERAL LAY . | ChoH QDTURRENTE [
' e L _ i ! : FSIAEGT T RER oY
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I I ! - R IR b B ¥ 2aa ¥ Lt it i
i 2 l LT RIS ANE L ED COTR ! | FO3SLEEE e 12 i Flamved m—_) EXE e are Gl %
0 ! i : I T
. Vo | : ' . i [ PEPTINAL £ DV INJITY 1S
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[ = e 1. | I i : i
Zieguor] A 1102 P ' ; ;
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sHOULD ANY OF THS ASOVE DESCRIBED POUICIEE BE CANRSELLZD BEFQRE
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ACCORDANSE WITH THE POLICY PROVISIONS, .
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Report of the Evaluation Cemmittee Meering
Review of the Responses to the Anditor Heguest for froposst
Aldgmaesh Tesmama, Member
L cmmites (the Comminse; solicited resnonsss Irom -”1.1 alifled audit Trms o accoraanos

RO S
C2OLVENGETION

r--/ “ "

el E1 0T 1 my i T mi e o F tha mppant eyt s e I P SR,
Order 51221 the audit of the grnusl Anencial statements and oo genvices Py
— .

T opIrianmT i N

Cransportation Trust Fund Authority INJTH

waio e etuiive
:ha Mo Jersey

he option of the Autherity for fscal vear 2014,

A e pne T ope] vems L - .
AlLoT oo 1_-'.:_,-06.] SEr ’C-.,, renevvahie wl

;_

- s \ . .
P Ry Liemem re R P e Tiamy: cuma e 4; Tf,— Sy s WMo
motantial fras wes seliciiad Som the Wew Jasey Dicparimacnl of U LATUTY, DHVISIon O

el e TOoTIes 7% [t
A DU e S

ri

The Comrnittes dishursed sevenieen rogussis for prorosal {057
- I g 4

)
.t s
STOLRIVE FRESUSE

F“

resnonding Tinms were!
1. McEnemey, 3radv & Company, LLC, Livingooon, 15T
Nercadien, PC, Hamilton,
. GNiza & Co., LL7, Tsziim,
T

. ,'L!u‘_chins, Mever & Dilizic

Tha firms submitied faes for the annual financial audit as ioiowa;

1, McEnemey, Brady & Company, LLC $28,317 and $28,310 for fiszal years 2013 end 2714
respactively.
fercadien, P.C., $18,000 and §18,500 for fissel yeass 2013 and 2014 -::f:'cSp:“**vJ\
Wiss & Ca., LUP $7S 017 and §- :,5‘59 f-:u* fscal ysa:s 2012 2nd 2014 cire spt 1*1
4

Hutchins, Mever & Dilieto, r A, §.
respectively

I L3

NJ TRANSPORTATION TRUST =UND AUTEHORIT

5

— PO Bex 600 - Trenton, New [ersey (2£25-0600 - [609) 553-234
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TTFA Meeting Minutes

The Chairman thereupon declared said motion carried and

caid resclutien adope

Neat, Commussioner Chairpian JamesS. Simpson requested consideration of officers o

serve the Authority In fiscel vear 2014, The Commissiener requested 2 acminetion for

B8

position ¢f Vice Chairman to the Board and here commendad <hat Gregory Lalevee he

nominated 1o serve as Vies-Chairman of the Awthority for fiscal year 20014,

TR IRl L s A

Mr. Ferreira moved the following resolution clecting Gregory Lalzves as Vice-Che

of the Authority Jor fiscal wear 2014

WHERAAS, the Bylaws of the Authority nrovide for the arvsust election by the

Authority o1 a Vice-Chairperson and such |

RS | . P P -1
otber oifices as it chall devm necessary: and

WHEKEAS, the Authority desires to Sl the nositicn of Vies-Chairperson;

AT

NOW, THEREFGORE, BE 1T RESSLVED, that tie Authority ziects Mr,

Taiosves 1o

serve in the capacity of Vice-Chalrperson for Hiacal yesr 2004,

The above resolction was secondad by Mo Zriant and adopied on g call of roll =g
follows:

AYE: S

NAY:

ABSTAIN:

ABSENT: 1




TTFA Meeting Minutes

The Chairman thereupen declared said motion carried and szid resclution adopted.
Next, the Commissioner/Chairman James Simpson requested a nomination {or the

PR

pesition of Treasurer 10 the Board and here commended Steven Petrecea, Assistant Stale
Treasurer, NJ Office of the Treasurv, Designiee for the Honorable Andrew P. Sidamon-EristoT,

to s=rve in the capacity of Treasurer of the Authority for fiscal year 2014, Mr, Briant. moved the

“ollowing resoluticn:

WHEREAS, the Bylaws of the Authoritv provide for the annual election by the

Authority of a Treasurer and such other officer as it shall deem necessary; and

WHEREAS, the Authority desires to T:] the positinn of Treasurer:

NOW, THEREFORE, BE I'T RESOLVED, that the Authority clects Steven Petrecea,

Assistant Stete Treasurer, NJ Office of the Treasury, Designee for The Honorable Andrew P,

Sidamon-Eristoff to serve in the copacity of Treasurer for {iscal year 2014,

The abcve resolution was seconded by Mr. Ferreiva and wdopted on a cail of roll as
follows:

AYE: S

NAY:

ABSTAIN:

ABSENT: 1

The Chairman thereupen Ceclared said motion carried and said reseluiion adopted.




TTFA Me

\ ; the Direc fice, Division

of Accounting and Auditing, to serve in the capacity of

i

compiroiler for iscal year 2014, Mr.

etrecca moved the following resoiution:
WHEREAS, the Bylaws of the Autherity provide Tor the annual election by the

Authority of a Comptroller and such other efiices &s it shall deem necessary: and

VWHEREAS, the Authority desires to fill the pesitica of Compircller;

NOW, THEREFORE, BE IT RESOLVED, that the Authority elects Sanwc] Braviw
serve in the position of Comprrolicr of the Authority for fiszal year 2514,

The above resolution was sceonded by Mr, Rina

AYE: S

MNAY:

ABSTAIN:

ABSENT: 1

The Chairman thereupon declared szid motion carricd and said resolution adepted.

Next, the Commissioner requested a nominaiion for the position of Secretery to the Boerd
= -

and here commended that Linda Davino be nominated to serve as Secretary of the Authority for

fiscal year 2014, Mr, Briant, moved the following resolution:




L

TTF'A Meetmg Mmu"ﬂt

WHEREAS, the Bylaws of the Autherity previde for the annual election by the

Awthority of a Secretary and such other offices as it shall deem nzcessary: aad

WHEREAS, the Authority desires 1o 1] the pesiticn of Secretary;

NOW, THEREFORE, BE IT RESOLVED. that the Authority elects Ms. Dasvino to

serve in the capacity of Seeretary for Fiscal Year 2014,

The above reselution was seconded by My, Petrecca and adopred on a2 ood! of ro'l as

ABSTATLN:

ABSENT: 1

The Chairman thereupon declared said meton carried and said resolation adopted,

Mext, the Commissioner/ Chairrean James Simpsan reguesied a nomination for the

Lai.

positicn of Assistant Secretary 10 the Bozrd and here comorended that Mina Tsiizas be

nominated 1o serve as Assistant Secretary of the Authomty for fiscal year 2014, Joseph Ripa,

moved the foliowing resolution:

WHEREAS, the Bylaws of the Authority provide for the annual election by the

uthority of an Assistani Secretary and such other offices as it shall deem necegsary; and

Page 9




WHERFEAS, the Authority desires to lithe p

NOW, THEREFORE, BE IT RESOLVED, that the Awhority ¢

]orve

¢ in the capacity of Assisiant Szeretary for fiscal vear 201

g

The ghove resolution was scconded by Mr Priant 2nd adopted on a cail of roll

&)
i

frilows:
AYE: 5
NAY:
ABSTALN:

ABSENT:

The Chairman thereupon declared said motion

carried and szid resclution adopted,

Commussioner / Chairmian James 3. Simpson informed evervone that he hed a speeia!

resoiition from the NJ TTFA Board. Commissicner 7 Chairmean Yarpes S0 Simpeon thanked Me.

Sizle for her cuistanding service to NIDOT and a3 Cempiroller 1o the New Jerse
[y =

Al

Transpertation Trust Fund Authority. Commissicner © Chairman James 5, 7

Cimpson then asked

1T a motion 16 adopt the resolution in honor of Judy Sigle, ¥ Lira moved the foll

=

resoluiion:

Resolution of the NJ Transportation Trest Fund Avthority

June 13, 2013




TTFA Meeting Minut

es L o "ne L3 '?0 3

Whereas, Judy Sigle has served as the Comptroiler and Tax Compliance Officer to the NJ
Trar.sportation Trust Tund Awhority, an indey perdﬂm agency of the New Jersey state
government, from November, 2011 to June, 2013, and

Whereas, the Comptroller nlavs a vital role in ensuring the nroner pavment of TTFA s expenses.
p - ; b I I v 2
including debt service and operating costs, and in tracking cash needs on a month!y besis, and.

Whereas, the Tax Compliance Officer {unction was added to address several complex federal
tax issues, including private use, that must be complied with tc prescrve the tax-exemnt nature ¢f
the Authority’s debt, and,

Whereas, Judy Sigle effectively dealt with a wide cross-seciion of staff from the Department of
Treasury, Division of Law, private banks and trustees, and hond Znancing consultan:s in her
various responsibilities, and,

Whereas, Judy Sigle successfuily fulfilled ail of these duties with an exceptional desree of
dedication, and ofien under tight deadiines, and,

Whereas, Judy Sigie’s work was cheracteristically therough and consisiently of the highest
quality, and

Whereas, the people of the State of New Jersey, the Now Jersey ijd"tment of Transportation.
and the New Jersey Transp Or’fa*,r:.-n ‘Trust Fund Authority take groat pleasure in recognizing the
significant contributions and decp persenz! commitment of Fudy Sigle

Be it resalved by the New Jersey Transportation Trust Fund Authoriny

That this Autherhy hereby henors and salutes Judy Sigle as gie retires from her extraordinary
carzer at the Department of Transportation, which has spanned a total of 23 vears, and from her
duues as Comaptroller and Tax Compliance Officer 1o the New Jersey Transportation Trust Fund
Authority, coramends her exemplary performance {o the neople of the state, and extends sincere
best wishes on her future endeavers.

James 3. Simpson ’3 reg Lalevee
Chairman Vice Chalrman
Steve Petrecea Robert A. Briant, Ir.

Board Member Baard Member




June 13, 2015_

son Ferrcira Yoseph Ripa
Board Member Board Member

onced the riotion above, the members weres pollcd

Public Member Nelson Farreira, scco
with all members being in favor, and £o meinbers were in eppositicn: therefore, the moticr was

carrted,

Commissioner / Chairmon James S, Simpson asked the Board i€ there were any other

issues to be discussed. There being no Farther brsiness com Nz iromn the Authoriny,
oumn the meeting, Joseph

L .{fJ.| Wi

Commissioner / Chairman James S, Simpzson raquested 2 motion ©
1

the Neow Jersey Tranzporteiion Trust Fund

Ripa moveld that the June 13, 2013 meeting of

Moty be adjournad, and Mr. Ferreira scconded tine mosion, all me

AW

no membears oppcsed, and the motion was carried.

et 1., L
mesting  ended ut

Agthos

The New Jersey Tranzporadon Treost Fund
approsimately 2:50 PM.
Respaciiut’y Submipterd

Linda M. Davine
Secrelary of the Autherity




